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Report from the Commission to the 
ACP-EC Committee of Ambassadors 
on the progress made with 
all  transfers for  the  1994 year of application 
· under the system for  the stabilization of export earnings 
established by the Fourth ACP-EEC Convention .STABEX 
1994 vear of  application 
Report dra'wn ·up by the Commission pursuant to Article 207(  4) of  the Fourth ACP-EEC 
Convention.  ·  ·  ·  · 
Article 207(  4)  of the Fourth ACP-EEC Convention stipulates that: 
"On. 30  September  :  ......  the  Commission _shall  report .to  -the  Committee  of 
Ambassadors. on the progress made with the processing of  all transfers. " · 
. The present report, prepared in the .light of the above, covers the  t~ansfers for the 1994  .. 
year of application.  · 
-The Commission decided all Stabex transfers for the 1994 year of application on 24 July 
1995.  As  a result of this decision 30 transfers Were  granted to ,26  ACP States with the. 
largest amoimts going to two Caribbean islands, one of which was hit  by drought, while 
the other had its banana plantations devastated by  a hurricane. 
The total amount of transfers comes to ECU 138  089 469. · 
· Since this ~ount  was less than the total resources available for the year in question, i.e.  · 
· ECU 201  215  231, fo.rthe first time since the Fourth ACP-EEC Convention entered into 
force the ACP States' losses of earnings can, be covered in full under the system. Owing 
to  the  sharp drop in coffee and cocoa prices which jeopardized the system's financial -
. balance; the rate of coverage for the years 1990-92 had onfy. been 1n the region of 40% 
(60% in 1993).  · 
The balance remaining in respect of the I 994 year of application, ab_out ECU 63 million, 
will be deah with in a· forthcoming proposal for  a:  Commission decision. This proposal  .  . 
will be based on Article 195 of the Convention which lays down the-procedure to follow 
. for the distribution and payment to the ACP States of an outstanding balance at the end· 
.of the period covered by the  firs~ Financial Protocol annexed to the Convention  . 
.  The list of  t~ansfers for the. 1994 year of application can be found in the Annex to this · 
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